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LETTER OF AUTHORITY

To:  The City of Lacey, and other governmental authorities with jurisdiction over the property
described below

Ladies and Gentlemen:

On August 11, 2022, the undersigned ("Seller") entered into a Real Estate Purchase and
Sale Agreement (the "Agreement") with IS Property Investments LLC ("Buyer") for the property
located at 4512 and 4514 Intelco Loop SE, Lacey, Washington, which is legally described on
attached Exhibit A (the "Property").

As part of the sale, Seller shall convey to Buyer at the close of escrow, to the extent same
exist and are assignable, all of its right, title and interest in all permits and applications associated
with the development of the Property, as well as all associated underlying development documents,
such as engineering drawings, surveys and similar documents, and together with all fees previously
paid in connection with such documents. In addition, the undersigned is giving the Buyer the right
to apply for, extend or modify prospective and existing entitlements and permits issued in
connection with the Buyer's prospective purchase and development of the Property; provided,
however, that Buyer shall not be permitted to record any encumbrances on title or enter into
agreements that would be binding on the Property or Seller prior to Buyer’s purchase of the
Property.

The purpose of this letter is to confirm to you Seller's agreement that Buyer may proceed
to act in Seller's place to process, modify or extend any pending applications, entitlements and
permits associated with the Property, and to make application for new entitlements and permits
related to the Property, without any further consent or authority from Seller.
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Exhibit A
to
Letter of Authority

Legal Description

Parcel A:

Lot 8 of Replat of Lacey Corporate Center, as recorded March 26, 1990 in Volume 24 of Plats,
pages 67, 68 and 69, under Recording No. 9003260001,

Except that portion conveyed to the City of Lacey by Right-of-Way Dedication Deed recorded
December 13, 2005 under Recording No. 3792908;

In Thurston County, Washington

Parcel B:

Lot 30 of Replat of Lacey Corporate Center, as recorded March 26, 1990 in Volume 24 of Plats,
pages 67, 68 and 69, under Recording No. 9003260001

In Thurston County, Washington
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